
	

!
!
!
!

1	

ISSUE: 2021 No. 35  
ISSN 2335-6677 

!
!
!"#"$!%&"!#'$(')#"$#' * '+,#-.')#&$/')0#()(,("'$0$1+#"'%,!!"0('"2"0(# '
!
!"#$%&'() !"!#$!%&'() !#*#+!
!
!"#"$%&"'%()*++,-(.#/0,(123*%4-$(5(67,(.//38(47,(9"3("23(47,(
:;#$ !
!
!"#$%&'()*(+,-%.&$'/$(#$0(1"&-&'.(2.#--#%.#"3#4(
!
!

!
!"#$%&'%"()*+',-*".(*+$*/01'"21$3'*"/-"-4'"5$+"61$3'"7/,-$%8"+%$.9,-($)"1()'"()":4/4"!1/;"$)"-4'"
$9-*&(%-*"$7"<9/1/"=9;+9%"$)"!929*-">?@">A>AB"5$+"61$3'@"/"C/1/8*(/)D0/*'.",$;+/)8"(*"$)'"$7"-4'"
#$%1.E*"1/%2'*-"%900'%"21$3'";/)97/,-9%'%B"F4$-$G"C$4."H!:I!J" K"!IF B"
!
!
!
!
4( !"#$%&'( )*( +,-%.&$'/$( &'( 56$&/"( !677/8( #$0( 9//"0&$#-/"( /:( -.6( ;#7#3'&#( 5-,0&6'(
1"/<"#==6>(#$0(1"&-&'.(2.#--#%.#"3#(&'(?6'6#"%.(@::&%6"(&$(-.6(?6<&/$#7()%/$/=&%(5-,0&6'(
1"/<"#==6(#-(-.6(A5)B5(C(D,'/:(A'.#E(A$'-&-,-6*(F.&'(&'(-.6('6%/$0(/:(-8/(16"'G6%-&H6'(-.#-(
7//E(#-(;#7#3'&#I'(",JJ6"(<7/H6('6%-/"*(F.6(:&"'-(16"'G6%-&H6(KLMLMNOPQR(.&<.7&<.-60(-.6(:#%-/"'(
-.#-(%/$-"&J,-60(-/(-.6(&$0,'-"3I'(,$G"6%606$-60(<"/8-.(&$(LMLM*(



	

!
!
!
!

2	

ISSUE: 2021 No. 35  
ISSN 2335-6677 

(
"#"$%&'("!)%**+,- !
!

¥! "#$#%&'#(&! )*++,)! -$./,! '01*&2)%! '&! )'1'0-! #! 3*-,! &*)-,! '0! 1,4#01! #)'&'0-! 5).4!
6789:;<=>! &?#@0'0-! #! A).?! .5! 0,@!?).1*A,)&! #01!4'02'0-! 0,@!+'$$'.0#'),&! '0! 23,!
?).A,&&B!

!
¥! C3'&! '&! -..1! 0,@&! 5.)! 23,! A.*02)%>! #&! 23,! &,A2.)(&! -).@23! 3,$?&! .55&,2! A.02)#A2'.0&!

,$&,@3,),>!-,0,)#2,&!4*A3;0,,1,1!D.+&>!#01!A#?'2#$'&,&!.0!"#$#%&'#(&!),&.*)A,!+#&,!
#01!A.4?#)#2'/,!#1/#02#-,B! 92! '&!#$&.! $'E,$%! 23#2!1,4#01!5.)! 23,!A.44.1'2%!@'$$!+,!
&2,#1%!5.)!#!-..1!@3'$,B!

!
¥! F$23.*-3!23,!)*++,)!-$./,!&,A2.)(&!&2,$$#)!?,)5.)4#0A,!3#&!-#)0,),1!4#0%!3,#1$'0,&>!

3,'-32,0,1!'02,)0#2'.0#$!#22,02'.0!3#&!#$&.!&3,1!$'-32!.0! 23,! '01*&2)%(&!1#)E,)!&'1,!G!
-,0,)#2'0-!A)'2'A'&4!5).4!$#+.*)!.)-#0'H#2'.0&!#01!A'/'$!&.A',2%!-).*?&B!
!

¥! 92!'&!*01,0'#+$,!23#2!&?,A'5'A!'01*&2)%!?$#%,)&!0,,1!2.!'4?)./,!&2#01#)1&>!#&!E,%!?$#%,)&!
3#/,! 5#A,1! #$$,-#2'.0&! .5! ,I?$.'2'0-! @.)E,)&! #01! 3.*&'0-! 23,4! '0! '0&#$*+)'.*&!
A.01'2'.0&B!J.@,/,)>!23,),!#),!#$&.!*01,)$%'0-!&2)*A2*)#$!),#&.0&!23#2!A.02)'+*2,!2.!23'&!
&'2*#2'.0B!!
!

¥! C3,!)*++,)!-$./,!&,A2.)!'&!?#)2!.5!#!0#2'.0#$!,A.0.4%!23#2!),$',&!3,#/'$%!.0!$.@;A.&2!
#01!*0&E'$$,1!$#+.*)>!#01!'&!-./,)0,1!+%!.)-#0'&#2'.0&!23#2!1.!0.2!A.0&'&2,02$%!&*)/,'$!
#01!,05.)A,!),-*$#2'.0&B!
!

¥! K,#1;2'4,&! 5.)! .)1,)&! #),! &3.)2>! A.4?,2'2'.0! .0! ?)'A,! '&! 3'-3>! #01! 6789:;<=! 3#&!
'0A),#&,1!23,!&2#E,&B!6*&2.4,)&>!4#0%!+#&,1!'0!23,!L0'2,1!M2#2,&!#01!N*).?,>!#),!0.2!
+,%.01!?),&&*)'0-!"#$#%&'#0!5')4&!2.!4,,2!1,#1$'0,&B!!

!
¥! M*AA,&&5*$$%!#11),&&'0-!23,&,!'&&*,&!@'$$!),O*'),!A.0A,)2,1!,55.)2&!#2!23,!5')4>!&,A2.)!

#01!0#2'.0#$!$,/,$>!#&!@,$$!#&!#!-),#2,)!#@#),0,&&!#4.0-!A.0&*4,)&!'0!,01!4#)E,2&B!
!
(



	

!
!
!
!

3	

ISSUE: 2021 No. 35  
ISSN 2335-6677 

'.&,/0%$&'/. !
!
C3,!.0-.'0-!6789:;<=!?#01,4'A!#01!),&*$2#02!"./,4,02!6.02).$!7)1,)!P"67Q!3#/,!1,#$2!
#! &,/,),! +$.@! 2.! "#$#%&'#(&! ,A.0.4%B! R3'$,! 23,! A.*02)%(&! S'0#0A,! "'0'&2)%! ?),/'.*&$%!
?),1'A2,1!23#2!23,!0#2'.0#$!T:U!@.*$1!&3)'0E!+%!#+.*2!VBW!?,)!A,02!'0!XYXY>!0,@!1#2#!),/,#$!
23#2!23,!#A2*#$!A.02)#A2'.0!@#&!4*A3!&3#)?,)>!#2!WBZ!?,)!A,02B! !!
!
K'E,@'&,>! #AA.)1'0-! 2.! 5.),A#&2&!4#1,! +%! #0#$%&2&! #2![#0E!\,-#)#!"#$#%&'#! $#&2! %,#)>! 23,!
A.*02)%! A.*$1! ,I?,A2! )#?'1! ),A./,)%! )#2,&! .5! *?! 2.! Z! ?,)! A,02! '0! XYX<B![*2! 23,! ?,)?,2*#$$%!
,I2,01'0-!),&2)'A2'.0&!3#/,!#$&.!1#)E,0,1!23,!.*2$..EB!901,,1>!23,!$#2,&2!,&2'4#2,!+%!23,!R.)$1!
[#0E!'&!23#2!23,!"#$#%&'#0!,A.0.4%!@'$$!-).@!+%!#2!4.&2!]B^!?,)!A,02!23'&!%,#)B" !!
!
C3,!,A.0.4'A!-$..4!23#2!3#&!@)#??,1!23,!A.*02)%!G!#01!23,!@.)$1!G!&'0A,!$#&2!%,#)>!3.@,/,)>!
3#&!+,,0!?#)2'#$$%!+)'-32,0,1!+%!23,!1#HH$'0-!?,)5.)4#0A,!.5!"#$#%&'#(&!)*++,)!-$./,!&,A2.)B!
F$23.*-3! 23,! A.*02)%! '&! 23,!@.)$1(&! $,#1'0-!?).1*A,)!.5! )*++,)!-$./,&>! 5)#02'A! 1,4#01! 5.)!
?,)&.0#$!?).2,A2'/,!,O*'?4,02!3#&!2*)+.;A3#)-,1!23,!&,A2.)(&!-).@23!)#2,B!!
!
90!XY<=>!23,!"#$#%&'#0!_*++,)!T$./,!"#0*5#A2*),)&!F&&.A'#2'.0!P"F_T"FQ!?),1'A2,1!23#2!
23,!-$.+#$!1,4#01!5.)!)*++,)!-$./,&!@.*$1!)'&,!#2!#!4.1,&2!)#2,!.5!<X!?,)!A,02>!),#A3'0-!#!2.2#$!
.5! `YY!+'$$'.0!?',A,&!+%! 23,! ,01!.5!XYXYB![*2! #&! 23,!/')*&!.*2+),#E!4,2#&2#&'&,1! 5).4!.0,!
A.*02)%!2.!#0.23,)>!23,&,!,&2'4#2,&!@,),!O*'AE$%!),/'&,1B!FAA.)1'0-!2.!23,!$#2,&2!5'-*),&>!23,!
1,4#01!$,#?2!2.!#+.*2!`]Y!+'$$'.0!?',A,&!$#&2!%,#)>!?*&3'0-!23,!#00*#$!-).@23!)#2,!2.!A$.&,!2.!
XY!?,)!A,02B!75!23,!2.2#$!.*2?*2>!"#$#%&'#!&*??$',1!#+.*2!2@.;23')1&>!.)!XVY!+'$$'.0!-$./,&B!C3,!
,&2'4#2,1!@.)$1@'1,!1,4#01!5.)!23'&!%,#)!&2#01&!#2!#!4#&&'/,!VXY!+'$$'.0B#!!
!
FAA.)1'0-!2.!U,)&'&2,0A,!"#)E,2!_,&,#)A3>!23'&!*?&*)-,!'0!1,4#01!3#&!),&*$2,1!'0!#!2,05.$1!
'0A),#&,! '0! 23,! #/,)#-,! &,$$'0-! ?)'A,! .5! 0'2)'$,! -$./,&! G! 23,! 4.&2! &.*-32;#52,)! /#)'#02! .5!
1'&?.&#+$,!4,1'A#$!-$./,&B![,5.),!23,!?#01,4'A!+).E,!.*2>!A.0&*4,)&!3#1!2.!&3,$$!.*2!#).*01!
a`!5.)!#!?#AE!.5!<YY!0'2)'$,!-$./,&b!23,!?)'A,!3#&!0.@!)'&,0!2.!#&!3'-3!#&!a`XB$!
(
C3,! )*++,)!-$./,!&,A2.)(&! &2,$$#)!?,)5.)4#0A,!3#&!-,0,)#2,1!4*A3! '02,),&2! '0!"#$#%&'#!#01!
,$&,@3,),B!70!.0,!3#01>!#!+,/%!.5!0,@!?).1*A,)&!3#&!,02,),1! 23,! '01*&2)%! 5).4!&,A2.)&!#&!
/#)',1!#&!),#$!,&2#2,>!?#$4!.'$>!#01!9CB!70!23,!.23,)>!3,'-32,0,1!&A)*2'0%!3#&!&3,1!$'-32!.0!#!
)#0-,! .5! $,&&! &#/.*)%! ?)#A2'A,&B! 90! ?#)2'A*$#)>! #! 0*4+,)! .5! '01*&2)%! 4#D.)&! 3#/,! #22)#A2,1!
#22,02'.0!./,)!#$$,-,1$%!/'.$#2'0-!@.)E,)&(!)'-32&!#01!?*)&*'0-!?).5'2&!#2!23,')!,I?,0&,!G!,/,0!
'0!#!2'4,!.5!?$,02%B!!
!
R3'$,! /#$'1>! 23,),! #),! &,/,)#$! &2)*A2*)#$! 5,#2*),&! 23#2! A.02)'+*2,! 2.! 23'&B! M.4,! ),$#2,! 2.! 23,!
)*++,)!-$./,!&,A2.)!'2&,$5>!#01!.23,)&!#),!$'0E,1!2.!23,!@'1,)!?.$'A%!,0/').04,02!'0!@3'A3!'2!
.?,)#2,&B! C3,&,! '&&*,&! 1)#@! #22,02'.0! 2.! 23,! 0,,1! 5.)! 5')4! .@0,)&! #01! ?.$'A%;4#E,)&! '0!
"#$#%&'#>!#&!@,$$!#&!A.0&*4,)&!#01!-./,)04,02&!'0!A$',02!A.*02)',&>!2.!$..E!#2!23,!&,A2.)!#01!
#2!?).1*A2'.0!?)#A2'A,&!4.),!3.$'&2'A#$$%B!
!
&1"!2//0 !
!
F&!@#&!23,!A#&,!$#&2!%,#)>!1,4#01!5.)!4,1'A#$!-$./,&!'&!,I?,A2,1!2.!-).@!#2!*0?),A,1,02,1!
)#2,&!23'&!%,#)B!"F_T"F(&!?).D,A2'.0&!5.)!XYX<!'01'A#2,!#!-).@23!)#2,!.5!<W;XY!?,)!A,02>!@'23!
-$.+#$! 1,4#01! &,2! 2.! 3'2! VXY! +'$$'.0! -$./,! ?',A,&! +%! %,#);,01>! 23#0E&! 2.! 23,! &2'$$! A$'4+'0-!
0*4+,)!.5!A.44*0'2%;&?),#1!A#&,&!#01!1'&A./,)%!.5!0,@>!4.),!'05,A2'.*&!&2)#'0&!.5!23,!/')*&B!



	

!
!
!
!

4	

ISSUE: 2021 No. 35  
ISSN 2335-6677 
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1,&?'2,!3'-3,)!@#-,&B!C3'&!'&!#!@,$A.4,!&.*)A,!.5!1,4#01!5.)!$#+.*)>!-'/,0!23#2!23,!0#2'.0#$!
*0,4?$.%4,02!$,/,$!,&A#$#2,1!5).4!`BV!?,)!A,02!'0!XY<=!2.!VBX!?,)!A,02!'0!"#)A3!XYXYB!" !!
!
&1"!3+0 4!
!
C3,! &*?,)0.)4#$! ?).5'2&! ,0D.%,1! +%! 23,! -$./,!4#0*5#A2*),)&! #$4.&2! '44,1'#2,$%! 1),@! 23,!
"#$#%&'#0!-./,)04,02(&!#22,02'.0>!@'23!#!0*4+,)!.5!,$,A2,1!.55'A'#$&!1,4#01'0-!23#2!#!.0,;.55!
e@'015#$$!2#If!+,!'4?.&,1!.0!23,!+'--,&2!A.4?#0',&B!C3,!4.&2!/.A#$!?).?.0,02&!.5!23,!4./,!
#)-*,1!23#2!&*A3!#!2#I>!'0!#11'2'.0!2.!23,!,I'&2'0-!A.)?.)#2,!2#I!P@3'A3!3#1!#$),#1%!D*4?,1!VYY!
?,)! A,02! 2.!_"XBV! +'$$'.0! '0! XYXYQ>!@#&! D*&2'5',1! +,A#*&,! 23,! 5')4&! 3#1! #!4.)#$! #01! $,-#$!
),&?.0&'+'$'2%!2.!e),2*)0f!4.0,%!2.!23,!?*+$'A!+%!?#%'0-!23'&!2#I!2.!23,!-./,)04,02B!# !!
!
"F_T"F!?).4?2$%!1,A)',1!23,!?).?.&#$B!C3,!@'015#$$!2#I!@.*$1!0.2!.0$%!1,2,)!23,!-$./,!
A.4?#0',&(!,I?#0&'.0!?$#0&!2.!4,,2!23,!-).@'0-!1,4#01>!+*2!#$&.!$'4'2!23,!),'0/,&24,02!.5!
?).5'2&!'02.!.?,)#2'.0&!2.!5'0#0A,!1'/,)&'5'A#2'.0!#01!#*2.4#2'.0!'0'2'#2'/,&B!C3'&!A.*$1!,#&'$%!
)'&E! "#$#%&'#! $.&'0-! '2&! 1.4'0#02! ?.&'2'.0! 2.! .23,)! A.*02)',&! 23#2! #),! #$),#1%! &A#$'0-! *?!
?).1*A2'.0B!92!A#0!#$&.!+,!#)-*,1!23#2>!'5!#0!#11'2'.0#$!2#I!'&!$,/',1!.0!#0!'01*&2)%!1*)'0-!2'4,&!
.5!,I2)#.)1'0#)%!?).&?,)'2%>!23,!-./,)04,02!4*&2!#$&.!+,!),#1%!2.!),&A*,!'2&!4#D.)!?$#%,)&!@3,0!
#1/,)&'2%!&2)'E,&B!!!
!
F52,)!@,'-3'0-!+.23!&'1,&!.5!23,!#)-*4,02>!23,!-./,)04,02!3#$2,1!'2&!?$#0!2.!'4?.&,!23,!0,@!
2#IB!C3,!)#2'.0#$,!.55,),1!2.!23,!?),&&!@#&!23#2!'02).1*A'0-!#!?).5'2!$,/%!@.*$1!+,!?,)A,'/,1!
0,-#2'/,$%!0.2!.0$%!+%!'0/,&2.)&!+*2!#$&.!+%!A'/'$!&.A',2%!-).*?&B!F11'2'.0#$$%>!'0!"#$#%&'#>!#!
+.0*&!?).5'2!2#I!3#&!0,/,)!+,,0!'4?.&,1!.0!5'0'&3,1!-..1&!G!.0!#AA.*02!.5!23,!1'55'A*$2%!'0!
1,2,)4'0'0-!#!*0'5.)4!4#)E,2!?)'A,!23),&3.$1>!,&?,A'#$$%!5.)!?).1*A2&!&*A3!#&!)*++,)!-$./,&>!
@3'A3!3#/,!1'55,),02!2%?,&>!&2#01#)1&>!&?,A'5'A#2'.0&>!#01!-)#1,&!#AA.)1'0-!2.!23,!),&?,A2'/,!
A.*02)',&!4#)E,2,1B!$ !6.0&,O*,02$%>!@3,0! 23,!XYX<![*1-,2!@#&! 2#+$,1>!-$./,!4#E,)&!@,),!
&?#),1!23,!#11'2'.0#$!2#IB!90&2,#1>!'2!@#&!1,A'1,1!23#2!23,!2&<(!/," !A.4?#0',&!@.*$1!D.'02$%!
1.0#2,!_"VYY!4'$$'.0! 2.! 23,! &2#2,! 2.!3,$?!+,#)! &.4,!.5! 23,!A.&2&!.5!/#AA'0,&! #01!4,1'A#$!
,O*'?4,02B!%!
!
R3'$,!23,!1,+#2,!.0!23,!&,A2.)(&!#1,O*#2,!A.02)'+*2'.0!2.!23,!A.*02)%!#2!$#)-,!#??,#),1!5#')$%!
+#$#0A,1>!@3#2!@#&!*01,0'#+$%!0,-#2'/,!@#&! 23,! A.02)./,)&%! &*)).*01'0-! '2&! A3',5!?$#%,)&>!
?#)2'A*$#)$%!C.?!T$./,B!C3'&!5')4!&'0-$,;3#01,1$%!#AA.*02&!5.)!#!O*#)2,)!.5!23,!@.)$1(&!-$./,!
.*2?*2!#01!3#&!+,0,5'2,1!'44,#&*)#+$%!5).4!23,!A*)),02!3'-3!$,/,$&!.5!1,4#01B!
!
C.?!T$./,!@#&!.0,!.5!23,!,#)$%!@'00,)&!.5!23,!3,#$23!A)'&'&B!C3#0E&!2.!23,!*0?#)#$$,$,1!-).@23!
'0!-$./,!&#$,&>!23,!A.4?#0%!+).E,!4*$2'?$,!?).5'2!),A.)1&B!90!'2&!$#2,&2!5'0#0A'#$!O*#)2,)!P,01'0-!
.0!`Y!\./,4+,)!XYXYQ>!23,!5')4!),A.)1,1!'2&!3'-3,&2!0,2!?).5'2!.5!_"XB`Z!+'$$'.0B!70!#!%,#);
.0;%,#)!+#&'&>!'2&!0,2!?).5'2!3#&!)'&,0!XY!2'4,&!5).4!#!%,#)!#-.B!N/,0!+,5.),!23,!?#01,4'A>!C.?!
T$./,!3#1!+,,0!.0!#0!,I?#0&'.0#)%!2)#D,A2.)%!5.)!./,)!2@.!%,#)&>!-).@'0-!'2&!A#?#A'2%!5).4!
]YBW!+'$$'.0!-$./,!?',A,&!'0!F*-*&2!XY<Z!2.!^YB<!+'$$'.0!?',A,&!'0!\./,4+,)!XY<=B!_'1'0-!.0!
23,!),A,02!&*AA,&&>!23,!-$./,!4#E,)!0.@!?$#0&!2.!'0A),#&,!#00*#$!A#?#A'2%!+%!`Y!?,)!A,02!+%!
23,!,01!.5!XYX<!2.!=<BV!+'$$'.0!?',A,&B!&!
!
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J.@,/,)>!'0!\./,4+,)!$#&2!%,#)>!0,@&!+).E,!23#2!&,/,)#$!23.*&#01!,4?$.%,,&!G!4.&2$%!5.),'-0!
@.)E,)&! G! #2! .0,! .5! 23,! A.4?#0%(&! 4#0*5#A2*)'0-! A.4?$,I,&! 3#1! 2,&2,1! ?.&'2'/,! 5.)! 23,!
A.).0#/')*&B! R'23'0! 1#%&>! 4*$2'?$,! @.)E,)! 1.)4'2.)',&! @,),! 1,&'-0#2,1! #&! 4#D.)! 6789:!
A$*&2,)&!#01!23,!-./,)04,02!&@'52$%!'4?.&,1!&,/,)#$!@,,E&!.5!,03#0A,1!"67!PN"67QB!!
!
C3,!.*2+),#E!#$&.!?).4?2,1!23,!-./,)04,02!2.!.?,0!#&!4#0%!#&!<=!'0/,&2'-#2'.0&!'02.!&'I!C.?!
T$./,! &*+&'1'#)',&B! C3'&! 5.$$.@,1! &'4*$2#0,.*&! ,05.)A,4,02! .?,)#2'.0&! A#))',1! .*2! +%! 23,!
J*4#0!_,&.*)A,&!"'0'&2)%B!R.)E,)&!'0/.$/,1!'0!23,!A$*&2,)!@,),!'&&*,1!J.4,!M*)/,'$$#0A,!
7)1,)!PJM7Q!5.)!<V!1#%&!#01!4#1,!2.!@,#)!@)'&2+#01&!5.)!&*)/,'$$#0A,!#01!1#'$%!3,#$23!A3,AE;
*?&B!F$$! A.&2&! 5.)! 23,!@.)E,)&g!6789:;<=! &A),,0'0->!O*#)#02'0,! 5#A'$'2',&! #01! ),$#2,1! 5..1>!
2)#0&?.)2!#01!#AA.44.1#2'.0!@,),!2.!+,!+.)0,!+%!C.?!T$./,B![%!23,!,01!.5!23,!%,#)>!4.),!
23#0!W>YYY!5.),'-0!@.)E,)&!#2!C.?!T$./,!@,),!),?.)2,1!'05,A2,1B!' !S,@,)!+*2!5),O*,02!A#&,&!
@,),!#$&.!),?.)2,1!'0!?).1*A2'.0!5#A'$'2',&!.@0,1!+%!23,!.23,)!23),,!2&<(!/," !5')4&>!&*--,&2'0-!
23#2!23,!?).+$,4!@#&!0.2!$.A#$'&,1!2.!#!&'0-$,!A.4?#0%B!( !!
!
755'A'#$!'0/,&2'-#2'.0&!),/,#$,1!23#2!23,!?)'4#)%!5#A2.)!+,3'01!23,!)#?'1!,4,)-,0A,!.5!4*$2'?$,!
4,-#! A$*&2,)&! #A).&&! 23,! -$./,! &,A2.)! @,),! 23,! #??#$$'0-! $'/'0-! A.01'2'.0&! .5! 23,! @.)E,)&B!
"'-)#02!1.)4'2.)',&!@,),!./,)A).@1,1>!*0&#0'2#)%>!#01!?..)$%!/,02'$#2,1!G!#01!23'&!@#&!+,5.),!
23,! ?#01,4'A! &2)*AEB! C3,! -)#/'2%! .5! 23,! &'2*#2'.0! '&! A.0/,%,1! +%! A.44,02&! 4#1,! +%! 23,!
:'),A2.);T,0,)#$!.5!23,!U,0'0&*$#)!"#$#%&'#!K#+.*)!:,?#)24,02!PhCcM"Q>!#0!#-,0A%!*01,)!
23,!J*4#0!_,&.*)A,&!"'0'&2)%i!!
!

eC3,! 4#'0! .55,0A,! @#&! 23#2! 23,! ,4?$.%,)&! 5#'$,1! 2.! #??$%! 5.)! #AA.44.1#2'.0!
A,)2'5'A#2'.0! 5).4! 23,! K#+.*)! :,?#)24,02! *01,)! M,A2'.0! XV:! .5! 23,! R.)E,)&(!
"'0'4*4!M2#01#)1&!.5!J.*&'0-!#01!F4,0'2',&!FA2!<==YB!C3'&!3#1! $,1! 2.!.23,)!
.55,0A,&! '0A$*1'0-! A.0-,&2,1! #AA.44.1#2'.0&! #01! 1.)4'2.)',&>! @3'A3! @,),!
*0A.45.)2#+$,! #01! ?..)$%! /,02'$#2,1B! 90! #11'2'.0>! 23,! +*'$1'0-&! *&,1! 2.!
#AA.44.1#2,!23,!@.)E,)&!1'1!0.2!A.4?$%!@'23!$.A#$!#*23.)'2',&(!+%;$#@&B!hCcM"!
@'$$!2#E,!23,!0,I2!&2,?!2.!),5,)!23,!'0/,&2'-#2'.0!?#?,)&!#$),#1%!.?,0,1!&.!23#2!#$$!
23,&,! .55,0A,&! A#0! +,! '0/,&2'-#2,1! *01,)! 23,! FA2B! N#A3! /'.$#2'.0! *01,)! 23,! FA2!
A#))',&!#0!_"WY>YYY!5'0,!#&!@,$$!#&!?.2,02'#$!D#'$!2'4,Bf!) !

!
U..)!3.*&'0-!#))#0-,4,02&!#),!0.2!23,!.0$%!@.))'&.4,!'&&*,!5#A'0-!23,!-$./,!&,A2.)B!C.?!T$./,!
@#&!#$&.!23)*&2!'02.!23,!-$.+#$!&?.2$'-32!'0!h*$%!$#&2!%,#)>!@3,0!23,!LM!6*&2.4&!#01![.)1,)!
U).2,A2'.0!P6[UQ!#00.*0A,1!#!+#0!.0!'4?.)2&!5).4!2@.!.5!'2&!&*+&'1'#)',&!./,)!5.)A,1!$#+.*)!
A.0A,)0&B!90!'2&!LMLM!S&'-(/:(T//0'(1"/0,%60(J3(9.&70(S#J/,"(/"(!/"%60(S#J/,"(),?.)2>!23,!
LM!:,?#)24,02!.5!K#+.*)!PLM:7KQ!#AA*&,1!C.?!T$./,!.5i!<Q!5),O*,02$%!&*+D,A2'0-!@.)E,)&!
2.!3'-3!),A)*'24,02!5,,&b!XQ!5.)A'0-!23,4!2.!@.)E!./,)2'4,b!`Q!4#E'0-!23,4!@.)E!'0!1#0-,).*&!
A.01'2'.0&b!#01!VQ!23),#2,0'0-!23,4!@'23!?,0#$2',&>!@'233.$1'0-!.5!@#-,&!#01!?#&&?.)2&>!#01!
4./,4,02! ),&2)'A2'.0&B"* !90'2'#$$%>! C.?! T$./,! ),5*2,1! 23,! A$#'4&! #$2.-,23,)>! #55')4'0-! H,).!
2.$,)#0A,! 5.)! 23,!/'.$#2'.0!.5!@.)E,)&(! )'-32&B!J.@,/,)>!*0#+$,! 2.! &#2'&5#A2.)'$%!#11),&&! 23,!
'&&*,&! .0! 2'4,>! 23,! A.4?#0%! @#&! 5.)A,1! 2.! ?#%! _"<`]! 4'$$'.0! 2.! 23,! 4'-)#02! @.)E,)&! #&!
),4,1'#2'.0!5.)!),A)*'24,02!5,,&B"! !94?)./'0-!.23,)!#&?,A2&!.5!,4?$.%,,!@,$5#),>!3.@,/,)>!@#&!
1,&A)'+,1!#&!#!e@.)E!'0!?).-),&&f!+%!C.?!T$./,(&!4#0#-,4,02B"" !
!
&1"!%25- !
!
F$$!.5!23,&,!'&&*,&!3#/,!1)#@0!#22,02'.0!2.!23,!@'1,)!?.$'A%!,0/').04,02>!#01!'2&!#&&.A'#2,1!
1%&5*0A2'.0&B!!
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53'-6=#-&%(/H6""67&#$%6(/$(,$'E&7760(7#J/,"B!"#$#%&'#!3#&!$.0-!),$',1!.0!'0,I?,0&'/,!5.),'-0!
$#+.*)! 5).4! ?..),)! ,A.0.4',&B! FAA.)1'0-! 2.! .55'A'#$! 5'-*),&! ?*+$'&3,1! +%! 23,! "'0'&2)%! .5!
J*4#0!_,&.*)A,&>! '0!XY<=>! #).*01!<Z!?,)! A,02!.5!"#$#%&'#(&!@.)E5.)A,!@#&!A.4?.&,1!.5!
4'-)#02!@.)E,)&B"# !J.@,/,)>! '5! *01.A*4,02,1! 5.),'-0!@.)E,)&! #),! 2#E,0! '02.! #AA.*02>! 23'&!
0*4+,)!A#0!),#A3!#0%@3,),!5).4!XW!2.!VY!?,)!A,02B"$!!

C3,! ?).+$,4! '&! 5*)23,)! A.4?.*01,1! +%! 23,! .52,0;0,-$,A2,1! 5#A2! 23#2! 4'-)#02! #01! A'2'H,0!
@.)E,)&!#),!0.2!?,)5,A2!&*+&2'2*2,&>!@'23!23,!$,/,$!.5!,1*A#2'.0!+,'0-!23,!4#'0!1'&2'0-*'&3'0-!
A3#)#A2,)'&2'AB! [,2@,,0! XY<Y! #01! XY<=>! 23,! 4#D.)'2%! .5! 23,! 4'-)#02! @.)E,)&! @3.! ,02,),1!
"#$#%&'#(&! $#+.*)! 4#)E,2! 3#1! #2! 4.&2! #! &,A.01#)%! ,1*A#2'.0>! @3,),#&! 23,! ?).?.)2'.0! .5!
2,)2'#)%;,1*A#2,1!A'2'H,0&!'0!23,!@.)E5.)A,!'0A),#&,1!&'-0'5'A#02$%B"%!C3'&!,I?$#'0&!0.2!.0$%!23,!
1'&?#)'2%!'0!23,!0#2*),!.5!D.+&!2#E,0!*?!+%!4.&2!./,)&,#&!@.)E,)&!#01!"#$#%&'#0&>!+*2!#$&.!23,!
1'55'A*$2%!5#A,1!+%!23,!)*++,)!-$./,!'01*&2)%!'0!5'$$'0-!/#A#02!?.&'2'.0&!@'23!$.A#$&B!

1//" (&=G76=6$-#-&/$(/:("6<,7#-&/$'(#$0(%.#$<&$<(G/7&%3(G/'&-&/$'B!C3,!?).+$,4&!?$#-*'0-!23,!
'01*&2)%!#),!5#)!5).4!0,@B!F$$,-#2'.0&!.5!?..)!@.)E'0-!#01!3.*&'0-!A.01'2'.0&!.5!-$./,!&,A2.)!
,4?$.%,,&!5')&2!&*)5#A,1!#!A.*?$,!.5!%,#)&!#-.B! 90!XY<Z>! 2@.!'01,?,01,02!,I?.&j&!G!+%! 23,!
C3.4&.0!_,*2,)&! S.*01#2'.0"&!#01! 23,!T*#)1'#0"' !G! ),/,#$,1! 23#2!4'-)#02!@.)E,)&! #2!C.?!
T$./,! .52,0! @.)E,1! *01,)! A.01'2'.0&! 23#2! 4,2! &,/,)#$! .5! 23,! 902,)0#2'.0#$! K#+.*)!
7)-#0'&#2'.0(&! A)'2,)'#! 5.)! e4.1,)0! &$#/,)%! #01! 5.)A,1! $#+.*)fB! F$23.*-3! 23,! "#$#%&'#0!
-./,)04,02! 5')&2! ),&?.01,1! +%! *0),&,)/,1$%! +#AE'0-! 23,! -$./,! 4#E,)(&! 2)#AE! ),A.)1> "( !'2!
5$'??,1!'2&!&2#0A,!#52,)!C.?!T$./,!#14'22,1!+),#A3'0-!$#+.*)!$#@&B") !
!
C3,!'0A.0&'&2,02!0#2*),!.5!23,!-./,)04,02(&!?.$'A%!&2#01!.0!4'-)#02!@.)E,)&!'0!23,!-$./,!&,A2.)!
@#&! #$&.! &,,0! @3,0! 23,! LM:7K! #$$,-#2'.0&! 5')&2! A#4,! *?B! F$23.*-3! "#$#%&'#(&! J*4#0!
_,&.*)A,&! "'0'&2)%! '0'2'#$$%! A$#'4,1! 23#2! 23,! '4?.)2! +#0! .0! C.?! T$./,! @#&! e*05#')! #01!
+#&,$,&&f> #* !'2! ),A,02$%! &@'2A3,1! '2&! 1,&A)'?2'.0! .5! 23,! @.)E,)&(! $'/'0-! O*#)2,)&! 2.!
e1,?$.)#+$,f> #! !#01! -#H,22,1! #0! ,4,)-,0A%! .)1'0#0A,! A.4?,$$'0-! -$./,! 4#0*5#A2*)'0-!
A.4?#0',&!2.!?)./'1,!$.1-'0-!@'23!#1,O*#2,!$'/'0-!&?#A,!#01!#4,0'2',&!5.)!4'-)#02!@.)E,)&!2.!
A.02).$!23,!&?),#1!.5!23,!/')*&B#"!!
!
+&<.(U6=#$0*(R3'$,!23,!0*4+,)!.5!6789:;'05,A2,1!?#2',02&!3#&!+,,0!-).@'0->!/#AA'0#2'.0!
?).-)#44,&!#).*01!23,!@.)$1!#),!#$&.!?'AE'0-!*?!&2,#4B!6.0&,O*,02$%>!?).1*A2'.0!2'4,$'0,&!
#),!-,22'0-!4.),!1,4#01'0->!@'23!?),&&*),!&.4,2'4,&!A.4'0-!5).4!*0,I?,A2,1!O*#)2,)&B!!
!
90!"#)A3!$#&2!%,#)>!23,!LM!N4+#&&%!'0!"#$#%&'#!),2@,,2,1!#0!'4#-,!@'23!23,!A#?2'.0!eC3).*-3!
23,!?).1*A2'.0!.5!4,1'A#$!-$./,&!#01!.23,)!4,1'A#$!?).1*A2&>!23,!@.)$1!),$',&!.0!"#$#%&'#!'0!
23,!5'-32!#-#'0&2!6789:;<=fB##!6.'0A'1,02#$$%>!23,!2@,,2!@#&!?.&2,1!D*&2!1#%&!#52,)!23,!LM!3#1!
$'52,1!&'I;4.023;$.0-!'4?.)2!&#0A2'.0&!.0!"#$#%&'#0!-$./,!4#E,)!R_U!F&'#!U#A'5'A!M10![31B!
F).*01! 23,! &#4,! 2'4,>! 23,! NL! F4+#&&#1.)! 2.! "#$#%&'#! *)-,1! $.A#$! -$./,! 4#E,)&! 2.! e-,2!
A),#2'/,f! 2.! ,0&*),! XVk^! ?).1*A2'.0! 2.! 4,,2! 23,! ),-'.0(&! ?),&&'0-! 1,4#01! 5.)! ?,)&.0#$!
?).2,A2'/,!,O*'?4,02B#$!!
!
:,&?'2,!-).@'0-!A.0A,)0&!23#2!5.)A,1!$#+.*)!?)#A2'A,&!4'-32!&2'$$!+,!)'5,!#2!"#$#%&'#0!-$./,!
A.4?#0',&>!23,!1,4#01!5.)!1'&?.&#+$,!-$./,&!&3.@&!0.!&'-0&!.5!#+#2'0-!'0!.23,)!?#)2&!.5!23,!
@.)$1!,'23,)B!
!
C3,!6#0#1'#0!-./,)04,02!),A,02$%!#00.*0A,1!23#2!'2!@#&!'0/,&2'-#2'0-!#$$,-#2'.0&!.5!@.)E,)!
#+*&,! '0! -$./,! 5#A2.)',&! '0! "#$#%&'#! 5.$$.@'0-! 23,! ?*+$'A#2'.0! .5! 23,! 6[6(&! ;#"E6-G7#%6!
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),?.)2B!:,4#01>!3.@,/,)>!'&!*0$'E,$%!2.!5#$$B!C3,!6#0#1#![.)1,)!M,)/'A,&!F-,0A%!A.44,02,1!
23#2!'2!3#1!e0.2!#??$',1!23,!2#)'55!?).3'+'2'.0!#-#'0&2!-..1&!5.)!?).1*A2'.0!+%!5.)A,1!$#+.*)B!
N&2#+$'&3'0-!23#2!-..1&!3#/,!+,,0!?).1*A,1!+%!5.)A,1!$#+.*)!),O*'),&!&'-0'5'A#02!),&,#)A3!#01!
#0#$%&'&!#01!&*??.)2'0-!'05.)4#2'.0Bf#%!
!
90!F*&2)#$'#>! 2..>!#0!F[6!'0/,&2'-#2'.0!5.*01!&'-0'5'A#02!,/'1,0A,!.5! $#+.*)!,I?$.'2#2'.0!'0!
"#$#%&'#(&!-$./,!?).1*A2'.0!5#A'$'2',&B!F!&?.E,&?,)&.0!5.)!23,!F*&2)#$'#0![.)1,)!S.)A,!@#&!
),?.)2,1!2.!3#/,!&#'1!e23,!-./,)04,02!'&!A.0A,)0,1!+%!#$$,-#2'.0&!.5!4.1,)0!&$#/,)%!),$#2'0-!
2.!23,!4#0*5#A2*),!.5!?,)&.0#$!?).2,A2'/,!,O*'?4,02>!'0A$*1'0-!)*++,)!-$./,&Bf![*2!*0$'E,!23,!
LM>!F*&2)#$'#!1.,&!0.2! ),O*'),! '4?.)2,)&! 2.!?)./,! 23,),! '&!0.! 5.)A,1! $#+.*)! '0! 23,')! &*??$%!
A3#'0B#&!
!
C3,! Lc! -./,)04,02! 3#&! #$&.! A.02'0*,1! 2.! &.*)A,! 4,1'A#$! -$./,&! 5).4! "#$#%&'#>! 1,&?'2,!
#AE0.@$,1-'0-!#!J.4,!755'A,!),?.)2!23#2!A.0A$*1,1!eA.))*?2'.0!'&!,01,4'A!'0!23,!),A)*'24,02!
&%&2,4&! .5! "#$#%&'#! #01! 4'-)#02! @.)E,)! &.*)A,! A.*02)',&>! #01! 2.*A3,&! ,/,)%! ?#)2! .5! 23,!
),A)*'24,02!&*??$%!A3#'0fB#' !
!
R3'$,! 23,!1,4#01!5.)!-$./,&!@'$$!A.02'0*,!2.!&*)-,>! 23,!&#4,!A#00.2!+,!&#'1!#+.*2!&*??$%B!
"F_T"F!),A,02$%!&2#2,1! 23#2! 23,!-$.+#$! &3.)2#-,!.5! )*++,)!-$./,&!@'$$! $#&2!+,%.01!XYX`B!
T$./,! 1'??'0-! '&! #! 2'4,;A.0&*4'0-! ?).A,&&>! #01! ?).1*A2'.0! 5#A'$'2',&! A#00.2! +,! ,I?#01,1!
./,)0'-32B! L05.),&,,0! A3#$$,0-,&! &*A3! #&! 23,! 6789:! .*2+),#E! #2! -$./,! 4#0*5#A2*)'0-!
5#A2.)',&!#01!&3'??'0-!A.02#'0,)!&3.)2#-,&!3#/,!5*)23,)!,I#A,)+#2,1!23,!&'2*#2'.0B!C.1#%>!23,!
$,#1!2'4,!5.)!.)1,)&!'&!,&2'4#2,1!2.!+,!#).*01!&'I!2.!,'-32!4.023&>!@'23!1,4#01!5).4!1,&?,)#2,!
-./,)04,02&!1)'/'0-!*?!#/,)#-,!&,$$'0-!?)'A,&B!!!!!!
!
$/.$5%)'/. !

"#$#%&'#(&!)*++,)!-$./,!&,A2.)!'&!#!&.*)A,!.5!,4?$.%4,02>!5.),'-0!,IA3#0-,>!#01!?).5'2&!5.)!
23,!,A.0.4%!'0!#!2,&2'0-!2'4,B![*)-,.0'0-!1,4#01!#01!)'&'0-!?)'A,&!3#/,!3,$?,1!,&2#+$'&3,1!
5')4&!-).@!#01!,0A.*)#-,1!0,@!,02)#02&!'02.!23,!&,A2.)B!K..E'0-!#3,#1>!23,!&,A2.)(&!,I?#0&'.0!
'&!#&&*),1>!#2!$,#&2!'0!23,!&3.)2!)*0>!23#0E&!2.!&2,#1%!1,4#01>!+*.%,1!'0!?#)2>!+%!/#AA'0#2'.0!
1)'/,&!E'AE'0-!'0B!

J.@,/,)>!0.2!#$$! 23,!0,@;5.*01!#22,02'.0!3#&!+,,0!?.&'2'/,B!C3,!&,A2.)(&!3*-,!?).5'2&! '0!#0!
.23,)@'&,!+$,#E!,0/').04,02!$,1!2.!A#$$&!5.)!#!@'015#$$!2#IB!K#+.*)!#01!A'/'$!&.A',2%!-).*?&!
A#$$,1!5.)!&.4,!.5! 23,!?).5'2&! 2.!+,!&3#),1!4.),!@'1,$%>!?#)2'A*$#)$%!-'/,0!23,!A.0&'1,)#+$,!
&2#2,!&*??.)2!23,!&,A2.)!),A,'/,&B!90!23,!,01>!@3'$,!23,!&,A2.)!@#&!0.2!2#I,1>!23,!'01*&2)%!$,#1,)&!
#-),,1!2.!/.$*02#)'$%!A.02)'+*2,!2.!23,!/#AA'0,!).$$.*2B!

".),! 1#4#-'0-! 23#0! 23'&! @,),! ),/,$#2'.0&! 23#2! $#+.*)! ?)#A2'A,&! +%! &,/,)#$! .5! 23,! &,A2.)(&!
$,#1'0-!?$#%,)&!3#/,!+,,0!5#)! 5).4!#AA,?2#+$,B!R3'$,!0.2!A3#)#A2,)'&2'A!.5! 23,!)*++,)!-$./,!
&,A2.)!#&!#!@3.$,>!&A#23'0-!#$$,-#2'.0&!),-#)1'0-!A,)2#'0!5')4&!3#/,!+,,0!)#'&,1!0*4,).*&!2'4,&!
#01! ?),1#2,! 23,! 6789:;<=! ?#01,4'AB! F! A.4+'0#2'.0! .5! '02,)0#2'.0#$! #22,02'.0! #01! 23,!
?.2,02'#$!5.)!3'-3,)!'05,A2'.0!)#2,&!&?*)),1!23,!#*23.)'2',&!2.!#A2B!

C3'&>!'0!2*)0>!)#'&,&!'&&*,&!'0!"#$#%&'#(&!@'1,)!'0&2'2*2'.0#$!A.02,I2>!5).4!),-*$#2'.0&!-./,)0'0-!
23,! ),A)*'24,02>! 3.*&'0-! #01! 2),#24,02! .5! 5.),'-0! @.)E,)&! 2.! #??).?)'#2,! ./,)&'-32! #01!
'0&?,A2'.0!.5!@.)E?$#A,&!#01!#AA.44.1#2'.0!5#A'$'2',&B!6$',02!-./,)04,02&!#),!0.2!,I,4?2!.5!
),&?.0&'+'$'2%>!@'23!A#$$&!5.)!'4?)./,4,02&!'0!23,!&,A2.)!+,'0-!'&&*,1!A.0A*)),02$%!@'23!A#$$&!
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5.)! ),1*A,1! ?).1*A2'.0! 2'4,&! #01! '0A),#&,1! ?).1*A2'.0! $,/,$&B! 6789:;<=! 3#&! &3.@0! /,)%!
A$,#)$%!23#2!23,!&,?#)#2'.0!+,2@,,0!@.)E,)!@,$5#),!#01!@'1,)!&.A',2#$!3,#$23!'&!0.2!A$,#);A*2>!
#01!23#2!23,%!#),!'01,,1!/,)%!4*A3!'02,)$'0E,1B!

!

!

!

!

!

!
!

! !"#$%&!'()*!+,-,-./! C/1/8*(/"L,$)$;(,"C$)(-$% !
01123455#26)*)#7%6&8697#$%&:()*9#$85:;131$6(<50()&%65=->?@5AB>,>5=CC->@92&D!!+(EE6336&!=C!
F6:$G($H!,-,=.!
" !I:;&9!
#!J(&&'("!*(/ /!=J!F6:$G($H!,-,=!!01123455(3;(9);**6;9E#<5'G3;)6335K6(%10LM($65N0(;L<6&;E(%L8%#O6L
<(*6$L;)O6313L=9@:)L1#L1$;2%6LE(2(E;1HL:HL,-,@!+(EE6336&!=J!F6:$G($H!,-,=.!
$!P6$3;316)E6!Q($*61!R636($E0!+,-,-./!J(-%(1'"61$3'*"C/%&'-!!
01123455777926$3;316)E6<($*61$636($E09E#<5<($*61L$636($E05);1$;%6L8%#O63L<($*619(32!+(EE6336&!,?!
F6:$G($H!,-,=.!
%!F#$!(!&61(;%6&!()(%H3;3!#D!106!D(E1#$3!10(1!0(O6!(;&6&!106!36E1#$S3!8$#710/!366!F$()E;3!T9!KG1E0;)3#)!
()&!P$;1;30!'0(11(E0($H(!+,-,-./!C/1/8*(/M*"H900'%"61$3'"N).9*-%8"O"!":(13'%"=()()2"!;(.*-"P/%&"
Q1$9.*/!IUTVU!P6$326E1;O6!+,-,-5=A?.!011234557779;36(396&G938572L
E#)16)15G2%#(&35,-,-5==5IUTVUWP6$326E1;O6W,-,-W=A?92&D!+(EE6336&!,>!X()G($H!,-,=.!
&!!:L!J"R%('7()2 /!A-!U6216<:6$!,-=>!011234557779(36():$;6D;)89E#<5)6735(36()3L<()GD(E1G$;)8L
2$#&GE1;O;1HL$6(%%HL6YG;O(%6)1LE0;)(L=>>-35!+(EE6336&!?!Q($E0!,-,=.!
' !54'"C/1/8*(/)"H'*'%3' /!=@!XG%H!,-=>!01123455106<(%(H3;()$636$O69E#<5,-=>5-J5=@58%#O6L<(*6$3L
D(%%L#)L0;806$L8(3L2$;E65!+(EE6336&!=B!F6:$G($H!,-,=.!
( !Z(7()#!Q9!+,-= >.!M0()8;)8!R63#G$E6L'(36&!Q()GD(E1G$;)8!I)&G31$H4!N06!M(36!#D!106!RG::6$!
I)&G31$H!;)!Q(%(H3;(!()&!N0(;%()&9!I)4!5*9)'&/#/"<B@"5$.$"SB"T'.*U"L;'%2()2":-/-'*"/-"Q%$**%$/.*B"
L;'%2()2 DL,$)$;8":-/-'"/)."N)-'%)/-($)/1"F$1(,8":-9.('* 9!U2$;)86$/!U;)8(2#$6!
01123455&#;9#$85=-9=--J5>J?L>?=L=AL,?C>L@WJ!!
) !Q;);31$H!#D!I)16$)(1;#)(%!N$(&6!()&!I)&G31$H!+QINI.!+,-=C.!H900'%"F%$.9,-*!!!
011234557779<;1;98#O9<H5;)&6[920252(8635O;675B@A!+(EE6336&!=?!F6:$G($H!,-,=.!
!* !F#$!;)31()E6/!U1()%6H!N0(;/!106!D#G)&6$!#D!UG26$<([/!$6E6)1%H!2G$E0(36&!(!A/BA?!3Y!D1!%G[G$H!
E#)&#<;);G<!;)!UG))H!I3%63!'6(E0!;)!F%#$;&(!D#$!()!G)&;3E%#36&!3G<9!54'"L.2' /!,A!F6:$G($H!,-,=!
0112345577791066&86<($*6139E#<5($1;E%653G26$<([LD#G)&6$L31()%6HL10(;L:GH3L%G[G$HLG3L
E#)&#<;);G<!+(EE6336&!,B!F6:$G($H!,-,=.!
!! !V)!6[(<2%6!#D!10;3!;3!V326)/!(!P6)()8!:(36&!$6(%!631(16!&6O6%#26$/!7 0;E0!6)16$6&!106!$G::6$!8%#O6!
36E1#$!;)!,-,-9!L.2'F%$+/!=@!\E1#:6$!,-,-!0112345577796&862$#29<H5E#)16)15=JC--A@5(326)L8$#G2L
2G11;)8L0;80L0#263L8%#O6L<(*;)8 !+(EE6336&!=@!F6:$G($H!,-,=.!
!" !]#O6$)<6)1!#D!Q(%(H3;(!+,-,-./!L,$)$;(,"V9-1 $$&">A>W!
0112455:6%()^(7(),-,=91$6(3G$H98#O9<H52&D56E#)#<H5,-,=56E#)#<;EL#G1%##*L,-,=92&D!+(EE6336&!=>!
F6:$G($H!,-,=.!
!# !S/4$$"J'#* /!,A!_#O6<:6$!,-,-! 01123455<(%(H3;(9)6739H(0##9E#<53H6&L3(&&;YL;)3;313L<(%(H3;(L
8%#O6L=B-?B,J>-901<%!+(EE6336&!=!Q($E0!,-,=.!
!
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!
!$ !54'"L.2'"C/%&'-* /!,A!`6E6<:6$!,-,-! 0112345577791066&86<($*6139E#<5($1;E%658#O1L0(3L)#L2%()3L
%6OHL7;)&D(%%L2$#D;1L1([L$G::6$L8%#O6LE#<2();63!+(EE6336&!=!Q($E0!,-,=.!
!%!54'"C/1/8*(/)"H'*'%3' /!>!_#O6<:6$!,-,-! 01123455106<(%(H3;()$636$O69E#<5,-,-5==5->5$<B--<L;3L
#)6L#DDL&#)(1;#)L)#1L(L7;)&D(%%L1([L3G:31;1G1;#)5!+(EE6336&!,?!F6:$G($H!,-,=. !
!&!J(&&'("!*(/ /!A=!X()G($H!,-,-!01123455(3;(9);**6;9E#<5U2#1%;8015M#$#)(O;$G35Q(%(H3;(L3LN#2L]%#O6L
3663L#$&6$3LD$#<LM0;)(L&#G:%6L#)LE#$#)(O;$G3!+(EE6336&!=!X()G($H!,-,=.!
!' !H'9-'%*/!=@!X()G($H!,-,=!011234557779$6G16$39E#<5($1;E%65G3L06(%10LE#$#)(O;$G3L1#2L8%#O6L
;&aUZ'_,>b-`U !+(EE6336&!,>!X()G($H!,-,=.!
!( !54'"L.2'" C/%&'-*/!=B!`6E6<:6$!,-,-! 0112345577791066&86<($*6139E#<5($1;E%650($1(%68(L3(H3LACL
;13L?JJ, L6<2%#H663L16316&L2#3;1;O6LE#O;&=>c!54'":-%/(-*"5(;'* /!=-!F6:$G($H!,-,=!
01123455777931$(;131;<639E#<5(3;(536L(3;(5<(%(H3;(L8%#O6L<(*6$L3G26$<([L0(%13L2%()1L#26$(1;#)3L#)L
E#O;&L=>LE(363c!()&!I%''"C/1/8*(/" 5$./8 /!,,!`6E6<:6$!,-,-!
011234557779D$66<(%(H3;(1#&(H9E#<5E(168#$H5)(1;#)5,-,-5=,5,,5*#33()L$G::6$L3(H3L>>-LE#O;&L=>L
E(363L&616E16&L(1L*%()8L2%()15!+(EE6336&!=!Q($E0!,-,=.!
!) !Q4/))'1"J'#*!*(/ /!=!`6E6<:6$!,-,-! 011234557779E0())6%)673(3;(9E#<5)6735(3;(5E#O;&L=>L
<(%(H3;(L;)O631;8(16L1#2L8%#O6L7#$*6$3L&#$<;1#$;63L=A@JC,@-!+(EE6336&!,!Q($E0!,-,=.!
"* !aU!`62($1<6)1!#D!b(:#G$!+,-,-./!>A>A"=(*-"$7"6$$.*"F%$.9,'."08"Q4(1."=/0$9%"$%"I$%,'."=/0$9%"
011234557779&#%98#O53;1635&#%8#O5D;%635IbV'5E0;%&W%(:#$W$62#$1351&(,-=>5,-,-WNdPRVWb;31W\)%;)6
WF;)(%92&D!+(EE6336&!=C!F6:$G($H!,-,=.!
"! !H'9-'%*/!@!\E1#:6$!,-,-/!011234557779$6G16$39E#<5($1;E%651#2L8%#O6LE#$2L%(:#G$L;&I_bB_,]e,,V !
+(EE6336&!,-!F6:$G($H!,-,=.!
"" !:$9-4"Q4()/"C$%)()2"F$*-/!,C!X()G($H!,-,=!0112345577793E<29E#<5766*L
(3;(52#%;1;E35($1;E%65A==??JJ5E#$#)(O;$G3L:##< L<(%(H3;(3L$G::6$L8%#O6L;)&G31$HL%#363L30;)6!
+(EE6336&!,C!X()G($H!,-,=.!
"#!Q;);31$H!#D!KG<()!R63#G$E63!+Q\KR.!+,-=>.!J/-($ )/1"L;+1$8;')-"H'-9%)*"TJLHU">AWX9!
Q(%(H3;(4!I)31;1G16!#D!b(:#G$!Q($*61!I)31;1G1;#)!()&!V)(%H3;3!+IbQIV.!
"$!F#$!(!&662!&;O6!;)1#!106!E0(%%6)863!;)O#%O6&!;)!106!E#<2G1(1;#)!#D!<;8$()1!7#$*6$!31(1;31;E3!;)!
Q(%(H3;(/!366!b66!K7#*LVG)!()&!Z0#$!fG!b6)8!+,-=?./!Q$9)-()2"C(2%/)-"Y$%&'%*"()"C/1/8*(/G"!"
J''.1'**18"F'%*(*-()2"Q$)9).%9; /!IUTVU!P6$326E1;O6!+,-=?5,C.!011234557779;36(396&G938572L
E#)16)15G2%#(&352&D35IUTVUWP6$326E1;O6W,-=?W,CgC-92&D!+(EE6336&!B!Q($E0!,-,=.!
"%!N()!N06)8!N06)8/!_(h;0(0!QG0(<(&!_##$!()&!X($G&!R#<(&()!Z0(%;&;!+,-,-./!Q$3(.DWXG"Y'"
C9*-"F%$-',-"I$%'(2)"Y$%&'%*/!Z0(h()(0!R636($E0!I)31;1G16!`;3EG33;#)!P(26$!+?5,-.!
0112455*$;)31;1G169#$85(336135E#)16)1QU5;<8516<2%(1656&;1#$5,-,--J=AW`;3EG33;#)i,-P(26$WM#O;&L
=>W"6i,-QG31i,-P$#16E1i,-F#$6; 8)i,-"#$*6$3WR6O92&D!+(EE6336&!,-!F6:$G($H!,-,=.!
"&!H'9-'%*/!=-!`6E6<:6$!,-=?/! 011234557779$6G16$39E#<5($1;E%65G3L<(%(H3;(L<;8$()13L$;8013L
;&aUZ'_=\>=JX !+(EE6336&!C!X()G($H!,-,=. !
"' !54'"69/%.(/) /!>!`6E6<:6$!,-=?!0112345577791068G($&;()9E#<58%#:(%L
&6O6%#2<6)15,-=?5&6E5->5)03L$G::6$L8%#O63L<(&6L;) L<(%(H3;()LD(E1#$;63L(EEG36&L#DLD#$E6&L%(:#G$!
+(EE6336&!C!X()G($H!,-,=.!
"( !54'":-%/(-*"5(;'* /!=-!`6E6<:6$!,-=?! 01123455777931$(;131;<639E#<5(3;(536L(3;(5<(%(H3;(3L<;);316$L
3(H3L)#1L1$G6L1#2L8%#O6L#O6$7#$*3L;13LD#$6;8)L7#$*6$3!+(EE6336&!=!Q($E0!,-,=.!
") !H'9-'%*/!=-!`6E6<:6$!,-=?! 011234557779$6G16$39E#<5($1;E%65G3L<(%(H3;(L<;8$()13L$;8013L
;&aUZ'_=\>=JX !+(EE6336&!C!X()G($H!,-,=.!
#*!:$9-4"Q4()/"C$%)()2"F$*-/!,=!XG%H!,-,-!0112345577793E<29E#<5766*L
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Q($E0!,-,=. !
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;) L8%#O6LD(E1#$HL2$#:6!+(EE6336&!?!Q($E0!,-,=.!
#"!54'":-%/(-*"5(;'* /!=?!F6:$G($H!,-,=!01123455777931$(;131;<639E#<5(3;(536L(3;(5<(%(H3;(L6)D#$E63L
$6YG;$6<6)1LD#$L;<2$#O6&L7#$*6$L(EE#<<#&(1;#)L1#L$6;)L;) LE#O;&L=>!+(EE6336&!,!Q($E0!,-,=.!
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#' !54'"N).'+').')- /!=,!`6E6<:6$!,-,-! 011234557779;)&626)&6)19E#9G*5)673506(%105E#$#)(O;$G3L226L
<(%(H3;(L8%#O63LG*L:=J@@JBA901<%!+(EE6336&!B!F6:$G($H!,-,=.!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
"

!"#$"%&'()*'+,-.' !;3!2G:%;306&!
6%6E1$#);E(%%H!:H4!
!"#$"% &%'()*+%!),-.%!/)010(02%
!
A-!K6)8!QG;!Z6)8!N6$$(E6!
U;)8(2#$6!==>@=B!
Q(;)!N6%4!+@C.!@JJ?!->CC!
Q(;)!F([4!+@C.!@JJ?!=JAC!
!
]61!I)O#%O6&!7;10!IUTVU9!P%6(36!
E%;E*!06$64!
011234557779;36(396&G93853G22#$1!

IUTVU!L!fG3#D!I30(*!I)31;1G16!
(EE6213!)#!$632#)3;:;%;1H!D#$!
D(E13!2$636)16&!()&!O;673!
6[2$6336&9!!
!
R632#)3;:;%;1H!$6313!6[E%G3;O6%H!
7;10!106!;)&;O;&G(%!(G10#$!#$!
(G10#$39!_#!2($1!#D!10;3!
2G:%;E(1;#)!<(H!:6!$62$#&GE6&!
;)!()H!D#$<!7;10#G1!26$<;33;#)9!!
!
j!M#2H$;801!;3!06%&!:H!106!
(G10#$!#$!(G10#$3!#D!6(E0!($1;E%69!

T&;1#$;(%!M0(;$<()4!M0#;!U0;)8!
Z7#* !
!
T&;1#$;(%!V&O;3#$4!N()!M0;)!
N;#)8!
!
Q()(8;)8!T&;1#$4!\#;!Z66!'6)8 !
!
T&;1#$34!";%%;(<!M0##)8/!
Q(%E#%<!M##*/!b66!P#0!\))/!
()&!_8!Z(0!Q6)8 !
!
M#<<6)13!($6!76%E#<6!()&!
<(H!:6!36)1!1#!106!(G10#$+3.9!

!
!

! !

!


